


2013 LIVE REVIEW
BEL FROM THE TEAM’S 

PERSPECTIVE 

SUPPLY CHAIN 
REVIEW

PEOPLE 
REVIEW

INDUSTRIAL 
REVIEW

MARKETING 
REVIEW

To gain a sense of our employees’ enthusiasm, explore the 
bonds created by our brands, understand our industrial culture 
and discover the diversity of our distribution channels. 







































































































































































































99Summary of 2013 financial results

ConSolidated  
inCome Statement 

(in thouSandS of euroS) deCember 31, 2013 deCember 31, 2012 Change % Change 

Sales 2,720,043 2,648,706 71 337 2.7%

cost of goods and services sold (1,897,793) (1,829,892) (67,901) 3.7%

Gross margin 822,250 818,814 3,436 0.4%

sales and marketing expense (383,707) (388,831) 5,124 -1.3%

research and development expense (16,611) (16,818) 207 -1.2%

administrative and general overhead expense (181,771) (175,663) (6,108) 3.5%

other operating income and expense 640 464 176 37.9%

Income from ordinary activities 240,801 237,966 2,835 1.2%

other non-recurring income and expense (6,427) (26,579) 20,152 -75.8%

Operating income 234,374 211,387 22,987 10.9%

income from cash and cash equivalents 2,421 2,266 155 6.8%

cost of gross financial indebtedness (19,591) (17,413) (2,178) 12.5%

Cost of net financial indebtedness (17,170) (15,147) (2,023) 13.4%

other financial income and expense 2,262 (3,279) 5,541 -169.0%

Pre-tax profit 219,466 192,961 26,505 13.7%

income tax expense (88,134) (62,882) (25,252) 40.2%

Net profit of the consolidated Group 131,332 130,079 1,253 1.0%

Minority interest (5,547) (1,654) (3,893) 235.4%

Consolidated net profit - Group share 125,785 128,425 (2,640) -2.1%

earnings per share (in euros) 18.44 18.79

Diluted earnings per share (in euros) 18.44 18.73

The notes to the financial statements form an integral part of the consolidated financial statements.

The consolidated financial statements are available at www.bel-group.com.








